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PRESENTED BY 

MIXED-USE RESIDENTIAL, DINING, HOSPITALITY IN THE HEART OF OKLAHOMA CITY’S ENTERTAINMENT DISTRICT

June 2023 The Boardwalk @ Bricktown
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INTRODUCTION
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Scot Matteson, Managing Partner | CEO

Joanne Carras, CFO of Aspiring Anew 

Generation a 501 (c)3 not for profit & 

Financial Advisor to Matteson Capital



Location
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3  A P A R T M E N T  T O W E R S

• 9 2 4  U N I T S  

A M E N I T I E S :  

• V A R I E T Y  O F  D I N I N G  E X P E R I E N C E S  ( O V E R  3 3 , 0 0 0  S F )

• R O O F  T O P  B A R S

• P O O L S  I N  E A C H  B U I L D I N G

• B U S I N E S S  L O U N G E S

• W O R K F O R C E  D E V E L O P M E N T  C E N T E R  

• 3 4 8  K E Y S  U P S C A L E ,  F U L L  S E R V I C E ,  L I F E S T Y L E  H O T E L

• 3 7 , 0 0 0  S F  O F  E N T E R T A I N M E N T  V E N U E S

• L A G O O N ,  F O U N T A I N S  &  O T H E R  W A T E R  F E A T U R E S  A N C H O R  T H E  C E N T E R  O F  T H E  D E V E L O P M E N T  W I T H  A  P E R I M E T E R  B O A R D W A L K

• D I G I T A L  E X P E R I E N C E

• P A R K I N G

•    6 5 8  P A R K I N G  S P A C E S  E X C L U S I V E  T O  R E S I D E N T S

•    8 9 0  P U B L I C  P A R K I N G  S P A C E S  I N  2  S T R U C T U R E S

 

C O L O R  C O D E D  S I T E  P L A N  F O L L O W S

PROJECT DESCRIPTION

THE BOARDWALK, A MIXED-USE DEVELOPMENT 

   PR O G R AM  SU M M AR Y

▪    2  M I L L I O N  S F

▪  3 . 9  A C R E S  ( 1 7 0 , 6 0 2  S F )  C U R R E N T L Y  U S E D  A S  O V E R F L O W  S U R F A C E  P A R K I N G

▪    $ 7 3 6 +  M I L L I O N  I N V E S T M E N T  C O S T  



Aerial Location 
Overlay



View from U-Haul Building View from Reno Ave

PROJECT DESIGN - MASSING PLANS



PROJECT DESIGN 
MASSING CONCEPTS & INSPIRATIONAL PHOTOS
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PROJECT DESIGN 
INSPIRATIONAL PHOTOS
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LA Live at night neon illumination and a digital experience
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PROJECT DESIGN 
INSPIRATIONAL PHOTOS
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SITE PLAN OVERVIEW
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Site Plan – 
Ground Level



Site Plan –
Subterranean 
Floor 



ECONOMIC & PUBLIC BENEFITS

PUBLIC REVENUES

P ro je c te d  (25  Yrs)

$25 Million Property Tax 

= 10% Retained by City

$13.6 Million Other 

Taxes

$46.5 Million Sales Tax 

ADDIT IO N AL  

PUBLIC PARKING

# 636 Spaces  

# 254 Spaces

# 890 Total 

OPEN PUBLIC 
SPACES

BOARDWALK

LAGOON

WATER FEATURES

M O R E  E N TE RTAINMENT

IMMERSIVE DIGITAL 

EXPERIENCE

37,000 SF of INDOOR 

ENTERTAINMENT VENUES

ROOF TOP BARS

5 NEW DINING VENUES
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NEW JOBS & EMPLOYMENT 
Opportunities

✓   1,800 + Projected

✓NEW JOBS

• NEW 900 Permanent

• NEW 900 Temporary

WORKFORCE HOUSING & 

DEVELOPMENT CENTER

• 132 Residential Units

• 2,000 SF WD Center

• Expected to employ over 
7,000 people in 25 years

SMART GROWTH URBAN 
INFILL

• ENVIRONMENTALLY GREEN

•Mixed-Use Transit

•Walkable

• EV Charging Stations

• Infill Housing filling 



TIMELINE – PHASING
THE BOARDWALK @ BRICKTOWN
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RESIDENTIAL COMMERCIAL PARKING STRUCTURES
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Phase I 

Commence: June 2024

Complete: June 2026

Phase 2 

Commence:  June 2025

Complete:  June 2027

Phase 3

Commence: June 2026

Complete: June 2027
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SOURCES & USES
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PROJECT FUNDING

SOURCES AND USES 

PROJECT COSTS % of Cost $/UNIT Total 

Land 1.9% $152 $10,800,000 

Hard Costs 71.4% $5,809 412,135,887 

Soft Costs 12.1% $981 69,627,502 

Financing Costs 14.6% $1,188 84,291,553 

Total Project Costs 100% $8,130.21 $ 576,855,000 

CAPITAL STRUCTURE LTC $/UNIT Total 

Senior Construction Loan Request 68.8% $429,387 396,753,702 

Reimbursement Prorata of NonResidential 1.2% 6,937,500 

Sales Tax Reimbursement 1.9% 11,109,410 

Private Equity or Grants 28.1% $175,383 162,054,329 

Limited Partners 90.0% $145,848,896 

General Partner 10.0% $16,205,433 

Total Sources 100% $604,771 $576,855,000 



OPERATING CASH FLOW
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PROJECT FUNDING

Income Assumptions 3.0% Annual Rent Increase

Tower 1 + 2 Units $PSF/Mo Avg Rent p/Mo

Market Rate [2022] 532 $               3.14 $                     2,783 

19% Nonprofit Housing 126 $0 - $2.07 $0 - $1,834.00

658

Tower 3

Market Rate [2022] Net Effective 266 $               3.24 $                     2,867 

266

TOTAL UNITS 924

RENTS
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PROJECT FUNDING
INVESTMENT RETURNS



QUESTIONS
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THANK YOU

We are excited to do business in 

Oklahoma City

For more information, contact:

Scot Matteson @ smatteson@mattesoncapital.com

Joanne Carras @ joanne@aspiringanewgen.org

mailto:smatteson@mattesoncapital.com
mailto:joanne@aspiringanewgen.org
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