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THIS LEA

made and ente

The Clty of O

as Ctty) , as

Authortty (he

28
SE AGRBEI'TENT

red lnto thts 2ncl day

LEAS,]] AGREEMENT

u*.OFt "t lloveuler 1, t96t, nut a"t'ultty
of l$oYober f 96f , Uy and between

klahoma Clty, a munlclpal corporatlon (herelnafter referred bo

Lessor, and Trustees of the oklahoma Clty Pub1lc Property

relnafter referred to as frustees) as Lessee:

WITNESSETH!

That the above menttoned Authorlty ts a publlc trust created and

exlstlng as a result of a Trust ldenture €ntered tnto under the author-

tty of Tttle 60, OklaLroma Statutes 1951, Secttons 1/6 bo 180, as amended,

and of bhe oklahoma Trust Act (herelnafter referred to as the lrTrust ldenturer!

and the herelnafter desartbed property ls to be held and admlntstered by the

TrusteeB of sald Oklahoma Ctty Publtc Property Author'lty, aE LesE€e, and satd

descr:tbed leased properby ls to be he1d, and the oovenantg, agreements,

provlstons and condttlons heretnAfter set out are to be performed, and bhe

rlghts and prlvtLeges of the Trust may be exerctsed by th€ satd tndlvtduals

as such Trustees for the use and beneftt of the Clty.

ARTICLE ]
Property Lea sed

The Ctty, _for and ln consLderatton of the covenants, agreements,

provtslons and oondtttons herelnafter set out on the part of tlre Tr.ustees

to be kept, observed and performed, does by these pr.asents demtse, leas€ and

Iet unto the Trustees th€ folLowtng descrtbed property, real or personal or

both, owned by or under the control of the C1ty, as followe:
(f) A11 of the presentLy extsttng Cttyts rlEht, bltle and lnterest

ln and to Th6 Fatrgrounds property of the Clty lncfudlng but not 1lmtted. to

the presently exlstlng b ulLd tngs, tmprovement s and appurtenances appertatntng

thereto presently belonglng to the C1ty, or under tts custody, management or

control, located w1th1n the corporatd llmtts of the Ctty, together wlth the

rtghts-of-way, r"eal estate and tnterests th€re1n, ltcenses, €as€m€nts and obher

rtEhts and prtvtleges appertalnlng or related thereto;
(2) A11 tnt€rest of the Clty tn and to all unexptred agreements leas6s

and contr.acts heretofore or hereafter ex€cuted by the Clby pertatntng 'to use

of any parb of satd Falrgrounds propentles, lncludtng revenue and tncome to be
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Rccetved therefrom and retatned by the Ctty. Boor2?03 PAffi Zg

(:) A11 lnterest of the Ctty tn and to proceeds, fees, charges,

revenues, lncome, rents, recelpts, tssues, and beneflts from the use

of satcl Fatrgrounds propertles, of the Clty.
(4) All tnterest of the Clty tn and to property, reaI, personal or

mtxed, together wlth all rtg,hts and prtvtleges, appertalntng or related

thereto whtch hereafter may be acqutred by or tn the rume of the City for
use Ln connectlon r.rtbh Fatrgrounds propertles; lt betng the lntentton of

thts paragraph that any of the foregolng, lnoludtng lnc ome therefrom,

tmmedtately upon tts acqulslbton shalL be a part of the property demtsed

and leased hereunder.

(5) A11 proceeds, fees, charges, revenueg, lncome, renbs, recelpts,

lssues and benaflts from bhe use ai rental of the area descrtbed tn Exhlblt
ttA'r hereto attached and made a part of thts Lease Agreement, and lncludtng

the stadtum there on.

(6) All proceeds, fees, charEes, revenue, lncome, recetpts, lssuea

and benefits to be recelved by Ctty under lts Agreemenb dated AIrr 11 15r

_ 1957 and Supplemental Agreemenb dated

wtth The Oklahoma State Fatr and Exposttton.

October lp, 1961

Provtded however that The Okl-ahoma State Fatn and Exposltton shalL

have tho rtght to use durtng bhe perlod of ttme known as Falr Week, the

sald area and sbadlum referred to tn the foregotng paragraph numbered (5)

1n the event not needed for baseball- games ron such days by Oklahoma Clty
Baseball C1ub. fn event of such use by The Ollahoma Stabe Falr and

Exposltlon, durtng fatr week L:toome and revenue to be recelved by the Ctty
by vtrtue of Buch use are tncluded as tncome and r,evenue under thts Agreement

for the beneftt of The Trustees hereund€r.

The real and personal property descrtbed above, together wtth a1I
pnopertles and assets constructed or acqutred by the Trustees pursuant to
the provlstons of thls Lease Agreement are somettmes hereLnaft€r refer.red to
collecttvely as the rrTrust Estaterr.
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TO HAVE AND TO HOLD THE SAME TO THE TRUS$EES fOT A tETM Of

thlrty (30) years from the 2nd day of Novemb€r, 196L, to the

lst day of November, L99L, oI to such date as aLl tntlebtedness tncurred by

the Trustees pursuant to a Bond Indenture, a copy of whtch ts attached hereto

and marked "Exhlblt 8", has been patd or provtston for th€ payment ttiereof

has been duiy made, whtch€ver ls 1ater. The leased property ts demtsed

to the Trustees for the purpose of enabltng the Trustees to asstst the

Ctty tn the execu'ttcnand performance of the publtc funottons of the Clty

tn respect of operattng tr'atrgnound properttes and factlttles at all ttmes

durtng the t€rm of thts L€ase Agreemont.

ARTICI,E III
RENt-

In addttton to the covenants and agreements as herelnafter set

out and the advance payment of $1O0.oo patd by Trustees to Ctty as rent

for term of lease, the Trustees agree that all of the surplus revenu€,

of the trust dertved from the operatlon of the Trust Estate shaLl be pald

to Ctty to be used, ftrst, to pay the::efrom costs of operatlon, and

malntalnlng th6 Trust EBtat€, and maktnE necessary tmprovements and

extenstons and renewals and replacements thereto, and second, the balance

as addttlonal rental to be used by Ctby for any l-awfu1 purpose. The term
rrsurplus revenuett shalL mean all revenue, of the Trust Estate renatntng

after the bank named as corporate trustee ln the bond tndenture attached

hereto as Exhlbtt B (herelnafter ca11ed bank) has reserved therefrom the

sums necessary to meet annual prtnclpal, tnter.est and rcssrye regulrements

on aLl brusteesr bonds hsreaft€r tssued, tncludtng bank fees and bank

axpenses and after paytng any Trusteese compensatton and Trusteest expenses.

ARTICLE IV

Sectton 1. The Tr"ustees I hereby covenant and agree wtth th€ Ctty
as folLows:

(1) That they w111 operate and malntatn, o:: cause to be oporated

and matntalned, the Tnust Estate tn a good and efftctent manner.

(Z) That they wtl] compLy wlth aI1 valtd acts, ru1es, regulattons
and dtrectlons of any legtslattve, oxecutlve or admtntstrattve body or offtcel
havtng Jurtsdlctlon appltcable to any or aLI of satd pnoperty, tncludtng th€
operatton and malntenanoe there of.

ARTICLE I]
Term anif3ffi-of Lease
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(3) (a) That they $aly, on behalf of the Trugtees and bhe C1ty,

employ an lndependent Englneer, Archttect-engtneer or Archltect-englneerlng

flrm (who, ln etther case, sha11 be a reglstered professlonal Engtneer,

Archltect-engtneer or Archttect-engtneerlng flrm) to be appotnted by the

Trustees upon the condlttons sp€ctfted tn the Bond Indenture, (b) That they

Eay. employ such archttectural and englneertng ftrm or flrms as the Trustees

d,eem necessary to prepare such preltmlnary and detal-Ied sbudles, pl-ans,

speclftcatlons, cost eStlmateS aS are requlred ln the oplnlon of the T?ustees

tn connectton wtth the acqutsttlon an<1 constructlon of any tmprovement or

addltton to or betterment of the proporttes of the Trust Estate.

(4) That they w111 prepare and ftle wlth the Clty C1erk nob later

than october fst of each year a report settlng forth all pertlnent facts

relattng to the operatton of the trust Estate durlng the precedlng flscal
year and maklng recommendattons as to suEgested repalrs, renewals, replace-

ments, tmprovements and extenslons tb the Trust Estate and as to the amount

to be expended dur.tng the subsequent flscaI year for proper, efftclent and

economtcal- operatton and matnbenance; and set out the estlmated tncome for
the current flscaI year.

(5) That bhey w111 do a11 thtngs necessary and proper to perform

the purposes of the Trust wtthtn the scope of the powers and dutles set

forth tn the Trust lndenture and wtthln the scope of the Bond Indenture

securlng the payment of the bondg tssued by the Trustees, tncludlng the

payment of prlnctpal, interest and the accumulatton of regerve requtrements

for satd bonds as provtded tn the Bond Indenture.

(6) Thab they w111 not mortgage ot permtt to be mortgaged th€

tltle of the Ctty to any part of the Trust Estate or any property sub-

stttuted therefor, or tn any manner permlt any part of the Trust EBtate

(except the proceedg, fees, charges, revenues, tncome, rents, recelpts,
lssues, and beneflts from the uBe thereof) to be charEed wlth the pawent of

any obllgatlon of bhe Trust. The provtstons s€t out 1n thts paraEraph (6)

of thts Sectton 1 shall not prevent the transfer of possesslon or control of
Trust Estate or any part thereof to temporary trusteeg or recetver for
operation ther€of tn accordance wtth the provlstons of any l.ndent u.fo securlng

the paJrment of bonds lssued by the Trustees.
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(f) That they wtll not a1low any part of the Trust Estate to be

subJected to any mechanlcst materlalmenrs 1iens.

(B) That they wllL pay to Ctty at least monthly the surplus

revanue as deflned tn Arttcfe III of thls I-,ease Agreement.

(9) That they wtII flx a untform and non-dlscrlntna t ory rate or

rates, fees, oostg and rentals, and charge and collect same through

offtcers of Ctby, for the servtces supplted by and the use of bhe facllt-

ttes of the Trust Estate whtch rates, fees, costs and rentals shall at

aLL ttmes be at least adequate to provtde revenues sufflctent tn amount'

to asgure bhat there wt11 be enough revenues to meet tnterest, prLnclpal

and reserve nequtrements on the bonds tsBued by the Trustees pursuant

to the Bond. Indenture, and Bank feee and any compensatlon payable to Trustee3.

and Bank and Trusteeot expenses, tn the manner and amount set out tn th€

Bond Indenture securlng the payment of the satd bonds, and all operatton,

matntenance, renewal and replacement expenses, and pnovldtng adequa,;g

reserves for all of satd purposes.

(10) That they wt1I regutre each and every user of the faclltttes
of the Trust Estate to pay the rates, f€es and charges In accordance

wlth the unlform rates, fees and charges flxed by the Trustees.

(ff) That they wt1I keep proper books of account tn whlch complete

and correct entrles shalf be made of all trangacttons relablnE to thelr
duttes, and the allocatlon and appllcatlon of the revenues recelved pursuant

to thls Lease Agreement and the Bond Indonture, and wtLl furntsh to the Clty
the tncome and dlsbursements statemenbs provlded for tn any bond tndenture.

(fZ) That they wlIl not as8tgn thls lease or any part thereof, provlded,

howev6r, that any change of trustees of the Trust, or the taktng of possesston

or control. of leased propertles for. operatton thereof tn accor:dance wlth the

provtstons of any bond tndenture securtng the payment of bonds tssued by the

Tnustees, tncludtng the Bond rndenture, shaLl not be constdered as an asstgn-
ment prohtblted by the provlsions hereof.

(13) That they w1lL 1ssue and seI1 bonde of the Trustees tn such amounts

and for such proJects, as may be approved by the governlng body of the ctty
from ttme to ttme by ordtnance or resolutton, the proceeds thereof to be used

by Trustees for the purpose of (a) paytng alr expenses lncldent to tssuance
of sald bonds.; and (b) the balance to be depostted tn the Bank to be exponded

by Trustees for the purpose of acquh:lng, constructlng, and . eqUtpptnE
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The tnltlaf bonds to be tssu€d by the Trustees shall be for the purpos€

of constructlon, tmprovlnE and egutpplnE a stadlum s€attng approxtmately

slx thousand (6,000) persons. Such bonds sha11 be payable from r€v€nues

r€cetved by the Trustees from th€ rents, fees, and charEes tmposed and

coll"ected for use of factlltles of the Trust Estate. That Trustees

wtll pay or cause to be pald to th€ Bank at least monthly the sums provlded

for tn the Bond Indenture tn order to moet annuaL prtnctpal, tnter€st and

reserve requtrements of satd bonds, and th€ Banlcls fses and the Bank expases

and the Trusteets expenses, and wtII also pay or cause to be pald to the

Bank any addltlonal amount or amounts thab may b€ requtred to make up any

deflctenctes ln the amounts requlred by the Bond Indenture to meet the

prtnctpal, lnterest and regerve requtrementE for a11 bondB tssued by the

Trusiees and to pay the Bankrs fe€s and expanseg and Trust€es I expenses tn

accordance wtth the Bond Indenture.
(14) That the Trusteesvrtll adJust the r6nts, rates, fees and charges

for the servtce8 supplted by and the use of the fac1l1t1es of the Trust

Estate to refLect untform changes tn such rents, rates, fees and charges

IequBsted .trom ttme to ttme by ordtnanc€ or resolutton of the governtng

body of the Clty, provtded that suoh adJustments and changes ln such rents,

rat€s, fe€s and charges do not ln any way 1mpa1r the ablIlty of the Trustees

to comply fuIly wlth all of the covenants of bhts Leas€ Agreement and the

Bond Indentune.

Sectton 2. The Ctty hereby covenantg and agrees wtth the Tiustees

as follows:
(1) That the Clty wtII be bound by and wltl keep and perfonm all

covenants, acts and thtngs by tt to be kept and performed accordtng to th6

true lntent and neantng of the Bond Indenture, the Trust Indentur€ and

thts Lease Agreement.

(2) That lt wtlL do any and all thtngs requtred to be done by tt
under the t€rms of thls t€as€ Agreement, and that 1t wtll cooperate wtth
the Trustees to the end that satd rrustees may efftclently opperats and

matntatn the fac111t16s of the TruEt Estate and pay alr obrtgattons payable

from rev€nues of bh€ Trust Estate tncludtnE all oosts of operattng, matntatntr
r€nowtnE and replactng the faclllttes of the Truet Estate, tn the rlann€r,
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at the ttmes and tn the amounts set forth tn thts Lease Agreement and the

Bond Indenfure.

(S) The Ctty further agrees that tt wtlI promptty lnstttute and

d11lgent1y prosecute approprlate proceedtngs ln emln€nt domatn for the

condemnatton of lands or lnteregts theretn necessary for the constructton

or aoqulstllon of any tmprovom€nt or betterment to or extenston pf the

propertles of the Trust Estate whtch has been approved by the governlng

body of tho Ctty, tttle bo alL such property to b€ taken tn the name of the

Clty and upon acqulsttton to become part of the prop€rtlee leased to Trustees

her€under tn the same mann€r aB other properttes leased to the Trustees

and to be tncluded tn th€ Trust Estate.

(4) That tt wtII hold the Trustees and th€ Trust harml€ss for

damages due to any lnJury to person or to property arlstng by reason of th€

operatlon by the Trustees of the Trust Estate durtng the term of thls Lease

Agreement or any extengton ther€of, and that tt vrlU carry at the €xpense of

the Trust Estabe durlng the term of thts Leas€ AEreem€nt, or any extenslon

thereof, such tnsurance (tncludlng use and occupancy tnsurance) as may be

requtred by the Bond liidenture, snd to name the Trustees and Bank as Jolnt
beneflctarles of all such tnsurance poltctes as thetr lnterests may appear.

(5) That the Ctty Treasurer of The Ctty of Oklahoma Clty shall" act

ae Treasurer for th€ Trustees and the Trust at no cost to the Trust Estate.

(6) The Ctty w111, durtng th€ t€rm of thts L€ase Agreement. or any

extonston thereof, appotnt and ftx the compensatton of such employees and

agents (where such employees or agents are not provtd€d by the Trustees)

as rnay b€ requtred to operate and malntaln, for and on behalf of the Trustees,

the Trust Estabe, and w111 coLlect all xevenu6s derlvod through the ownershtp

and operatton of the Trust Estat€ and th€ tmprovenents, betterments and ex-

tenslons constructed thereto by tho Trusteeo, and pay the same at least
w€ekly to the Trustees to be held and dtsbursed by the Trustees for the

purposes and as provtded tn the Bond IRdenture (exoept that Trustees may

contract Lhat certaln portlon of lts tncome and revenue nra y be patd dlrect
to bank under Bond rndenture whlch secures payment of rrustees Bonds) and

w111 apply moneys made avatlabLo to the CIby by the Trust€es from the aforosat
revenues for the purpose of paytng all cost8 and expenses of operattnE,

matntalntng, renewtng, replactng, extendlng and lmpnovtng the Trust Estate,
lncludtng all bul1dlngs and factltttes thoreof, to the dlochargs of obltgatton
lncurred fon sald purpoges. The Ctty further agr€Bs, ab the requqsft of th€

7
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ARTICLE V

Sectton 1. Thts Lease Agreemont shalf automattcally termtnate

when the prtnclpal of and tnterest on all bonds tssued by the Trustees

under the provtstons of the Bond Indenture are pald 1n fuLl, or provtston

ts made for the payment thereof ln accordance wlth the terms of the Bond

Indenture, and all other debts of the trustees payablo fron the r€venues

of the Trust Estate have b€en patd or adequat€ provtston mad6 for the

payment there of "

Sectton 2. Bondg tssued by the Trustees pursuant to the Bond fndenturo

eha1l not constttute an tndebtedness of the State of Oklahoma or of the Ctty,

nor shall such bonds be the perBonal. obLtgattons of the Trustees but such

bonds shaII be obltgattons of th6 Trust€es payable solely from the revenu€s

of the Trust Estate.

Sectton l. The par.tles hereto hereby agre€ that all fac1I1t1es of

and extenstons and tmprovements, the oost of construction or acqulsttton

of whtoh ts, patd for from proceBds of sale of bonds tssued by th€ Trustees

under the provtslons of the Bond Indentune sha1I be de€med to be p€rsonal

property, and tltle bher,6of shall be vested tn the Trustees untll satd bonds

and all oth€r tnd€btedn€ss of the Trustees tncurred tn connoctton wlth bhe

Trust Estate have been patd ln fu1l . When all of such bondB and tndebtedn€ss

have been pald ln fu}l as aforesatd., tttLe of the Trustees tn and to all
property of th€ Trust Estate shall become vosted tn the Ctty, and tn that
event the Trustees agree to sxecute any and ,11 tnstrumen.tB,: n€c€goa::y to vest

tlt1e of the property of the Trust Estate ln the Ctty.

IN WITNESS WHEnEoF the partles hereto have horeunto set bhetr hands

',, ',{
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AITEST r ,;"-:=;:
'..'..,J.'' ,rfi: "..: (/.r,.

I

BY
G17

Clty Clerk

t t, ,t__ l._

ATTEST:

Sec?etary

BY
ha trma n

TTIE CITY OF OKLAHOMA CITY

yor

OKLAHOMA CITY PUBL]C PROPERTY AIITHORITY

(-:
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EXHIBIT A

Beginning at a point which is 3, 1B?, 35' lYeet and South
00o09t26tt Ea6t a dictance of 5Z5t Irom the N. tr. Corner
o{ Section 36, T lZN, t141,V, thence South 17o00'00rt Eagt
a digtance of 345t to a point; thence South l2o00'00" Eaot
a dietance of 7231 to a point; thence South 00o09r26" EaEt
a dietance of 1680' to a point; thence North 72o 30t00rr West
a distance of ?48r to a point; thence North 3t03r00" Weet
a distance oI 8Z5t to a point; thence Nort} 00o09'26" 1r/e6t
a distance of 1342r to a point; thence along a curve to the
right, with radiue of 420t a diatance of 366.66r to a point;
tlrence Nott} 89o50'34" Eaet a dis6nce of 355r to the point
of beginning. And Starting at a point whlch ia 3,292,851
weot and 50t South of tbe I\ortheast Corner of the NortheaEt
Cuarter of Section 36r TlZN, R4W of the Indian Meridian;
thence South 5' 15I00r' Weet a distance ol 474' to a point;
thence 1i'yeet 00't a distance of 18.40t to a point; thence North
5c 15100" East a distance of, 47 4t to a polnt; thence Eaat 18.40r
to th6 point or place of beginnirg.



SIATE OF OKI,AHOIqA

r'ot,r2?il3 FAff ll?
COTIMTY OF OMAHO},IA

Before ne, the unalerslgEed, a notary publ1c lrltbln aod for the above
natred State, on th16 zod day of November, 195I, pereonally appeared }tlIItan C.
Kessler, to me krovn to be the Ylce l{a yor of The Clty of 0k1a homa City,
Oklahoma, and Of,vln CrJet, to me known to be the Clty Clerk of The Clty of
Oklshoma Clty, Oklahona, end. the ldentlcal pe?Bobs uho executetl the wlthln
end foregolng lnstru[ent snd acknorledged to ue that they executeal the saue
ln thelr capaclty se Ylce Mayor aDd Clty Clerk of The Clty of Okl-a homa Clty,
okJ.ahoua, as the1l free aDd vo]untary ect and aleeal antl a6 the free aDd,
vol-uDtary act and deed as such Vlce l,Iayor aBd Clty C3-erk of [he Clty of
0k1a Oklahooa, for the ugee and pulposes thereln set forth,

)
)
)

ny heud and BeoI the day antl year alove vrltten.

_:i"i;1": , il$""y Rlrr"

My. commleslon expheg

lly coEmls8loD exphes

t/

srArE oF olclA i{o}'4A
ctc

COUIflTY OF OItr-SIIOMA

Before ne, the underslgned., a notary pubIlc rltblo aEil for the sboye
noued Sbate, on thlB 2Dd day of l{ovember, 196I, persona]l.y appeared Wl111am C,
tre6a1er, to ne Inonn to be the Chalrran of the Trustees of the 0kJ-a homa Clty
Pub]-Ic Properby Authority, and orv1n Crlet, to me Inown to be the Secretary
of the Truetee8 of the OklahoEa Clty ?ubJ-1c Property Authorlty, aDd the ldeDtlcal
persoD8 who executed. the vlthln and foregolng lnetrument abd ocknovledged to Ee
that they executed the ssme 1n thelr capaclty aB ChalrDaD antl gecretary of tbe

., Trnsteeg of the Okla houe Clty Pub11c Property Authorlty, a6 thelr free onA
, vo;lilntary act antl deed and a6 the free and voluntary act and Aeed as such
.i8tior.roan and Secretery of the fruBtee8 of the Oklahona clty ?ubl-lc ?roperty
A.u,thcir 1t y for the ugeg end trn rlloseg thereln set forth.

IfSIrESS ny hand anal seal the day and year alove v)tltten.

)
)
)

i,1

tii d';i,' a l
a) 9ry bI1c

4t
J-
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/ AMENDED LEASE AGREEMENT

This Amended Lease Agreement is made and entered into this 3
day of __________________________ 1990, by~ and be~een The City of Oklahoma

City, a municipal corporation (“City”), as lessor, and the Trustees of the Oklahoma

City Public Property Authority (OCPPA), as lessee.

WITNESSETH:

WHEREAS, the Oklahoma City Public Property Authority is a public trust

created and e~dsting as the result of a Trust Indenture entered into pursuant to the

provisions of Title 60, Sections 176 ~t seq., of the Oklahoma Statutes, as amended,

known as the Trusts for the Furtherance of Public Functions Act; and

WHEREAS, pursu~nt to the Trust indenture, the OCPPA is empowered to hold

and administer leased properties, subject to the rights and privileges of the Trust;

for the use and benefit of its beneficiary, The City of Oklahoma City; and

WHEREAS, the City, as lessor, and the OCPPA, as lessee, entered into a Lease

Agreement on the 2nd day of November, 1961, by which the hereinafter d~sc~bed

property was leased to the OCPPA:

Beginning at a point which is 3,187.35’ West and South
00°09’26” East a distance of 525’ from the N.E. Corner of
Section 36, TI2N, R4W, thence South 17°O0’OO” East .a distance
of 345’ to a point; thence South 12°OO’OO” East a distance of
723’ to a point; thence South O0009926~ East a distance of 1680’
to a point; thence North 72~30’00” West a distance of 748’ to a
point; thence North 3O03700~ West a distance of 825’ to a point;
thence North 00°09’26” West a distance of 1342’ to a point;
thence along a• curve to the right, with radius of 420’ a
distance of 366.66’ to a point; thence North 89°50’34” East a
distance of 355’ to the point of beginning. And starting at a
point which is 3,292.85’ West and 50’ South of the Northeast
Corner of the Northeast Quarter of Section 36, TI2N, R4W of
the Indian Meridian; thence South 5~i5’00” West a distance of
474’ to a point; thence West 00” a distance of 18.40’ to a
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point; thence North 5°15’0O~ East a distance of 474’ to a point;
thence East 1&40’ to the point or place of beginning.

WHEREAS, the OCPPA and the City have determined that the term of this

Lease should be extended for an additional period of time; and

Wi-~BREAS, the City and the current Trustees of the Oklahoma City Public

Property Authority desire to amend and supplement said Lease Agreement as set

forth below.

NOW, r~EREFORE, in conside~ation of the mutual covenants and agreements

set forth hereir~ it is agreed as follows:

ARTICLE I

The Lease Agreement, dated November 1, 1961, and entered into on

November 2, 1961, is hereby ratified as amended herein, and said November 2, 1961,

Lease Agreement and this _______________ _________________, 1990, Amended Lease

Agreement will continue until _______________, 2015.

The City, for and in consideration of the covenants, agreements, provisions

and conditions hereinafter set out on the part of the OCPPA to be kept, observed

and performed, does by these presents demise, lease and let unto the OCPPA the

following:

1. A tract of land in Section Thirty~six (36), Township Twelve (12~
North, Range Four (4) West of Indian Meridian, situated in Oklahoma
County, State of Oklahoma, more particularly described as follows:

Beginning at a point which is 3,18735’ West and
South 0O009~26~t East a distance of 525’ from the
N.E. Corner of Section 36, T12N, R4W, the~ice South
17°00’OO” East a distance of 345’ to a point; thence
South 12°O0’OO” East a distance of 723’ to a point;
thence South 0O009~267I Ea.~t a distance of 1680’ to a
point; thence North 72°30’OO” West a distance of 74W
to ~ point; thence North 3°03’OO” West a distance of
825’ to a point; thence North 00~09’26’~ West a
distance of 1342’ to a point; thence along a cuive to
the right, with radius of 420’ a distance of 36&66’ to
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a point; thence North 89050’34?’ East a distance of
355’ to the point of beginning. And starting at a
point which is 3,292.85’ West and 50’ South of the

- Northeast Corner of the Northeast Quarter of
Section 36, T12N, R4W of the Indian Meridia~;
thence South 5015~00hf West a distance of 474’ to a
point; thence West 00~’ a distance of 18.40’ to a
point; thence North 5°15’OO” East a distance of 474’
to a point; thence East 18.40’ to the point, or place
of beginning. (Commonly known as the
rairgrounds.)

2. All interests of the City in and to all unexpired agreements, leases and

contracts executed by the City pertaining to the use of any part of the Fairground

properties, including revenue and income to be received therefrom and retained by

the city.

3. All interest of the City in and to proceeds, fees, charges, revenues,

income, rents, receipts,— issues and benefits from the use of said Fairgrounds

properties of the City.

4. All interest of the City in and to property, real, personal or mixed,

together with all rights and privileges, appertaining or related thereto which

hereafter may be acquired by or in the name of the City for use in connection with

Fairgrounds properties; it being the intention of this paragraph that any of the

foregoing, including income therefrom, immediately upon its acquisition shall be a

part of the property demised and leased hereunder. Provided however that the

Fairgrounds shall be owned exclusively by The City of Oklahoma City for the use

and benefit of the public.

5. All proceeds, fees, charges, revenues, income, rents, receipts, issues and

benefits. from the use or renial of the Fairgrounds and including the stadium

thereon,
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6. All proceeds, fees, charges, revenue, income, receipts, issues and benefits

to be received by City under its Agreement dated April 15, 1957, and Supplemental

Agreements dated October 19, 1961, November 28, 1967, and July 1, 1980, with the

State Fair of Oklahoma, Inc. (“State FaW’), as superseded by the Management

Agreement of August 3, 1982, and amended by the Supplement to Management

Agreement of~ . 199O~

7. All proceeds, fees, charges, revenue, income, receipts and benefits to be

received by the City under its Agreement dated the 18th day of October, 1983, as

amended by the Supplemental Lease Agreement of 1990, ~th the Oklahoma City

Fairgrounds ~Trust, pursuant to the terms of the Trust Indenture creating the

Oklahoma City Fairgrounds Trust dated the 18th day of October, 1983.

- ARTICLE II

TERM AND PURPOSE OF LEASE

TO HAVE AND TO HOLD THE SAME TO THE OKLAHOMA CITY PUBLIC

PROPERTY AUTHORITY for a term of twenty~five (25) years from the _____ day

of _________ 1990, to the day of , 2015.

The, leased property is demised to the OCPPA for the purpose of enabling the

OCPPA to assist the City in the execution and performance of the public functions

of the City in respect to its Trust to operate the Fairground properties and

facilities at all times in the interest of the citizens of Oklahoma City.

ARTICLE

RENT

In addition to the covenants and agreèménts as hereinafter set out and the

advance payment of One Hundred ($100~00) Dollars paid by OCPPA to City as rent

for term of lease, receipt of which is hereby acknowledged, the OCPPA agrees that
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all of the surplus revenue of the trust, derived from the operation of the

Fairgrounds, shall be paid to City to be used, first, to pay therefrom costs of

operatiOn and maintaining the Fairgrounds and making necessary improvements and

extensions and renewals and replacements thereto and, Second, the balance as

additional rental to be used by City for any lawful purpose. The term “surplus

revenue” shall mean all revenue of the Fairgrounds remaining: (1) after Fidelity

National Bank (now Bank of Oklahoma, N. A.), named as corporate trustee in the

Bond Indenture, dated December 1, 1961, and the Second Supplemental Bond

indenture, which matures De~ember 1, 1990, has reserved therefrom the sums

necessary to meet annual principal, interest and reserve requirements on all

Trustees’ bonds hereafter issued, including bank fees and bank expenses and after

paying any Trustees’compensation and Trustees’ expenses.

ARTICLE IV

SECTION 1, The OCPPA hereby covenants and agrees with the City as

follows:

1. That it will operate and maintain, - or cause to be operated and

maintained, the Fairgrounds in a good and efficient manner.

2. That it will comply with all valid acts, rules, regulations and directions of

any legislative, executive or administrative body or officer having jurisdiction

applicable to any or all of said property, including the operation and maintenance

thereof.

3. (a) That it may, on behalf of th~ OCPPA and the City, employ an

independent Engineer, Architect~engineer or Architect-engineering firm (who, in

either case, shall be a registered professional Engineer, Architect-engineer or

Architect-engineering firm) to be appointed by the OCPPA
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(b) That it may employ such architectural and engineering firm or firms

as the OCPPA deems necessary to prepare such p~elin’inary and detailed studies~

plans, specifications, cost estimates as are required in the opinion of the OCPPA in

connection with the acquisition and construction of any improvement or addition to

or betterment of the properties of the Fairgrounds~

4. That it will do all things necessary and proper to perform the purposes

of the Trust within the scope of the powers and duties set forth in the Trust

Indenture and ~within the scope of any Bond Indenture securing the payment of the

bonds issued by OCPPA, including the payment of principal, interest and the

accumulatiOfl~ of reserve requirements for said bonds as provided in any Bond

Indenture.

5. That it will i~ot mortgage or permit to be mortgaged the title of the City

to any part of the Fairgrounds - or any property substituted therefor, or in any

manner permit any part of the Fairgrounds (except the proceeds, fees, charges,

• revenues, income, rents, receipts, issues and benefits from the use thereof) to be

charged with the payment of any obligation of the Trust. The provisions set out in

paragraph 6 of this Section shall not prevent the transfer of possession or control

of Fairgrounds or any part thereof to Oklahoma County for a period of sixteen (16)

• years for the purpose of constructing improvements thereon or to temporary

trustees or receiver for operation thereof in accordance with the provisions of any

indenture securing the payment of bonds which may be issued by the Trustees.

6. That it will not allow any part of the Fairgrounds to be subjected to

any mechanics’ or materialmen’s liens.

7. That it will fix or cause to be fixed a uniform and non~discriminatoty

rate or rates, fees, costs afid rentals, and charge and collect same through officers
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of City for the services supplied by and the use of the facilities of the Fairgrounds,

which rates, fees, costs and rentals shall at all times be at least adequate to

provide ‘revenues sufficient in amount to assure that there will be enough revenues

to: (1) meet interest, principal and reserve requirements on the bonds issued by

QCPPA pursuant to the Bond Indenture, and bank fees and any compensation

payable to the Bank and Trustees’ expenses, in the manner and amount set out in

the Bond Indenture securing the payment of the said bonds; (2) substantially

contribute to OCPPA’s rental obligation to the Board of County Commissioners of

Oklahoma Couilty, under the Lease Agreement of _________________ ________, 1990;

and (3) meet all operation, maintenance, renewal and repla~cement expenses, and

providing adequate reserves for all of said purposes.

8. That it will r~’quire or cause to be required each and every user of the

facilities of the Fairgrounds to pay the rates, fees and charges in accordance with

the uniform rates, fees and charges fixed or cause to be fixed by the OCPPA~

9. That it will keep proper books of account in which complete and correct

entries shall be made of all transactions relating to their duties, and the allocation

and application of the revenues xeceived pursuant to this Amended Lease Agreement

and the Bond Indenture, and will furnish to the City the income and disbursements

statements provided for in any Bond Indentui~e,

10. That it will not assign this Lease in total, provided, however, that any

change of trustees of OCPPA, or the taking of possession, or control of leased

properties for operation thereof in accordance with the provisions of any Bond

Indenture securing the payment of bonds issued by the OCPPA, including the Bond

Indenture, shall not be considered as an assignment prohibited by the provisions

hereof.
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11. Tnat Okiaboma City Public Property Authority Bonds, Series C, which will

mature December 1, 1990, shall b~ payable from revenues received by OCPPA from

the rents, fees and charges imposed and collected for use of facilities of the

Fairgrounds.

The City and OCPPA covenant and agree that neither the execution of this

Amended Lease nor the operations hereunder shall in any way affect or diminish

any of the respective tights, obligations and duties of the City, the OCPPA under

and pursuant to the Bond Indenture, nor shall the parties ever in any way affect

the right of the Bank to the collateral described in said Bond indenture as security

for the paym~ent of the Bonds issued pursuant thereto; so long as any Bonds secured

by Fairgrounds property remain outstanding.

The parties hereto igree and covenant to take no action pursuant to the terms

of this Amended Lease Agreement which shall in any way be construed tO affect the

rights of the public, the rights of the Trustees of the OCPPA and of the Bank and

the bondholders pursuant to the provisions of the Bond Indenture.

SECTION 2. The City hereby covenants and agrees with OCPPA as follows:

1. That the City will be bound by and will keep and perform all covenants,

acts and things by it to be kept and performed according to the true intent and

meaning of the Bond Indenture, the Trust Indenture and this Amended Lease

Agreement.

2. That it will do any and all things required to be done by it under the

terms of this Amended Lease Agreement, and that it will cooperate with OCPPA to

the end that OCPPA may efficiently operate and maintain the facilities of the

Fairgrounds and pay all obligations payable from reyçnues of the Fairgrounds,

including costs of operating, maintaining, renewing and replacing the facilities of
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payments to the Bamk~ The remainder of the revenues so received are surplus to

the obligations of OCPPA and shall be remitted to the State Fair of Oklahoma, Inc.,

pursuanf to the Management Agreement of August 3, 1982, as amended by the

Supplement to Management Agreement of ~. 1990.

ii. After Retirement of Bon~: After retirement of the bonded indebtedness

identified above, the State Fair of Oklahoma, Inc., shall remit its semiannual lease

payment to the City Treasurer, acting as OCPPA Treasurer, and such Treasurer shall

forward the Fair’s portion of the lease payment, together with OCPPA’s portion of

its semiannual lease paymeflt, necessary to fund the rental obligations to Oklahoma

County under~ the Lease Construction Agreement of ____________________________

1990.

SECflON~5. ~~erseding Agreement This Amended Lease Agreement

supersedes all other agreements and amendments inconsistent with any of the terms

and provisions herein.

ARTICLE VI

It is the intent of the parties that the Amended Lease Agreement dated ______

______ ________ 1990, the Supplemental Lease Agreement dated ___________________

_______ 1990, and the Supplement to Management Agreement dated _______________

______ 1990, accomplish the following purposes:

1. To extend the term of the 1961 Lease of the Fairgrounds by and between

The City of Olciahoma City, as lessor, and the Trustees of the OCPPA, as lessee,

for twenty~five (25) years;

2, To exclude certain property located on the Fairgrounds, identified as

Exhibits 2 and 3 hereto, from the 1983 lease by and between The City of Oklahoma

City, as lessor, and the• Trustees of the OCPPA, as sublessor, and the Trustees of
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the Oklahoma City Fairgrounds Trust, as lessee/sublessee, and to return said

property to the leasehold and management of the Trustees of OCPPA;

3. - To provide that the State Fair of Oklahoma, Inc., shall deposit

semiannually $50,000.00 from revenues generated from the interim operations of the

Fairgrounds under the 1982 Management Agreement with the City Treasurer of

Oklahoma City, acting as Treasurer for OCPPA. After receipt of the lease payment,

the Treasurer will forward Fair’s payment, together with OCPPA’s portion of its

semiannual lease payment obligation to Oklahoma County under the County Lease

Agreement of_______ 1990; and

4. To. capture excess funds of an estimated Three Hundred Thousand

($300,000.00) Dollars remaining on account in the Bank of Oklahoma, N, A., as

Trustee Bank for the OCPPA bond issue. When the bonds are retired on or before

December 1, 1990, for use as a Reserve Fund to make up any approved shortfall in

the Fair’s payment to OCPPA and to fund any necessary expenditure by City or

OCPPA in contributing to Phase Ii Horse Barn improvements or any other lawful

purpose as designated by the Trustees of the OCPPA for Fairgrounds improvements.

Accordingly, the Amended Lease Agreement by and between The City of

Oklahoma City and the Trustees of the Oklahoma City Public Property Authority,

dated ________________ _________. 1990, the Supplemental Lease Agreement by and

between The City of Oklahoma City and the Trustees of the Oklahoma City Public

Property Authority, dated __________________ _________, 1990, and the Supplement to

Management Agreement by and between The City of Oklahoma City, the Trustees of

the Oklahoma City Public Property Authority, and the State Fair of Oklahoma, Inc.,

dated _________________ _________ 1990, are to be construed together to accomplish

these purposes.
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IN WITNESS

seals this 4~ day of

WHEREOF, the parties hereto have hereunto set their hands and

1990.

~/~
~ /~:-s~

~ ~‘—

.:.-Th:.’~; ;~— —~

-

• City Clerk

(SEAL)

ThE CITY OF OKLAHOMA CITY

By:

STATE OF OKLAHOMA

COUNTY OF OKLAHOMA
~SS

This instrument was acknowledged before me on the ~ day of~
__________ 1990, by Ronald J. Norick as Mayor of The City of Oklahoma City.

My Commission Expires:

Notary Public

OR

(SEAL)
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OKLAHOMA CITY PUBLIC PROPERTY
~RITY

Chairman

~ ~,~
Notary Public

My Commission Expires: .7.
//~~-~2

(SEAL)

1990.

~PRO~D ~ to form and Iegali~ this~ day~

15 of 15

STATE OF OKLAHOMA
SS

COUNTY OF OKLAHOMA

This instrument w~—~cknow1ed~d bpfore me on the 3
_______ 1990, by •1~r~ ~ ~ as Chairman
City Public Property Authority, a Public Trust, on behalf of the Trust.

day
of the Oida.homa
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Ezthibit 3

Legal Description
Horse Barn Addition
State Fairgrounds

March 21, 1990

A part of Section 36, TI2H, R4W, i.H. Oklahoma City, Oklahoma County, Oklahoma, being
more particularly described as folloWfl

~omenclng at the N.E. corner of the N.E. ilk of said section 36; Thence ~B9°20’00”W
and along the.nOrth line of said section to the tiw Corner of said NE ill,, a distance
of 2631.43 feet; Thence, S0l°5V2011 a dlstance of 2250.03 feet; Thence, S33°02’20”E
adistance 0f 74.13 feet to the point or place of beginniQg.

Thence 539°OV2O”E, a distance of 461.76 feet; Thence S50°54’kO’%I, a distance of
460.25 feat; Thence, S38°59’50’E, a distance of 114.94 feet; Thence, S51°00’lO” W, r
distance of 375.35 feet; Thence, N72°4i’lk” It, a distance of 80.95 feet; Thence, N
38°59’SD” V, a distanceOf 510.01 feet; Thence, N50°59’50”E, a distance of &80~l7 feet
to the point or place of be*lnnlflg contaIning 7.77 acres (338,260.09 Sq. ft.) more or
less.
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AMENDMENT TO LEASE AGREEMENT

THIS AMENDMENT TO LEASE AGREEMENT dated as ofApril 1, 2005, is entered into

as an amendment to that certain Lease Agreement executed November 2, 1961, and effective as of

the 1st day of November, 1961 (together with any and all amendments thereof and supplements

thereto herein called the “Lease”), being by and between The City of Oklahoma City Oklahoma, a

municipal corporation (hereinafter referred to as “Lessor”), as Lessor, and the Trustees of the

Oklahoma City Public Property Authority (hereinafter referred to as the “Lessee”), as Lessee.

W}~EREAS, the Lessee is a public trust created and existing as a result of a Trust Indenture

dated August 15, 1961, entered into under the authority of Title 60, Oklahoma Statutes 2001,

Sections 176 to 180.4, as amended, and of the Oklahoma Trust Act (hereinafter referred to as the

“Declaration of Trust”), as amended, and is currently the Lessee of the property commonly called

the State Fair ground in Oklahoma City owned by the Lessor described on Exhibit “A7’ hereto under

the aforesaid Lease;

WHEREAS, this amendment is necessary for the purpose of extending the term of the

Lease to coincide with outstanding obligations.

NOW THEREFORE, WITNESSETH:

Section 1. Article II of the Lease is hereby amended to read as follows:

~o5O5262-4

P~ ~
~iF O4/1~?U~) 15~fJO~45
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-ui’~ BROWN BUSrI TINNE’r &KISEP
Attorneys & Counselors at Law

jrst National Center, Suite 1900 West
120 N. Robinson
Oklahoma City, OK 73102



“ARTICLE II

TERM

TO HAVE AND TO HOLD THE SAME TO THE TRUSTEES for a term

of years, commencing at 12:01 o’clock A.M., on the 2nd day ofNovember, 1961, and

extending to and including the 1st day of January, 2030, and so long thereafter as

any indebtedness incurred by LESSEE shall remain unpaid, unless such term be

terminated sooner, as hereinafter provided.”

THE CITY OF OKLAHOMA CITY
OKLAHOMA

By______
Mayor

OKLAHOMA CITY PUBLIC
PROPERTY AUTHORITY, a public

~-trust

Chairman

‘Ii, ~LAHQ~M~’ ~\\\

ATTEST:

ATTEST:

Secretary
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ACKNOWLEDGEMENTS

STATE OF OKLAHOMA )
)SS

COUNTY OF OKLAHOMA)

On this 12th day of April, 2005, before me, the undersigned, a Notary Public in and for the
county and state aforesaid, personally appeared Mick Cornett, to me known to be the identical
person who signed the name of the Oklahoma City Public Property Authority, to the within and
foregoing instrument as its Chairman and acknowledged to me that he executed the same as his free
and voluntary act and deed, and as the free and voluntary act and deed of said Authority, for the
uses and purposes therein set forth.

Given unaer my hand and seal the day and year last above written

r~FLC
~EAL)~

~
- ~ ~y~mmission Numbered 00033299 Expires 9/17/2008

STATE OF OKLAHOMA )
)SS
)

On this 12th day of April, 2005, before me, the undersigned, a Notary Public in and for the
county and state aforesaid, personally appeared Mick Comett, to me known to be the identical
person who signed the name of The City of Oklahoma City Oklahoma, a municipal corporation, to
the within and foregoing instrument as its Mayor and acknowledged to me that he executed the
same as his free and voluntary act and deed, and ,as the free and voluntary act and deed of said City,
for the uses and purposes therein set forth.

Given under my hand and seal the day and year last

~(S~t)
S ~ C ~

~00033299 Expires 9/17/2008

Notary ubli

COUNTY OF OKLAHOMA

written.
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E)GIIBIT “A”

All of the following described fairground facilities the City of Oklahoma City Oklahoma:

A tract of land in Section Thirty-six (36), Township Twelve (12) North,
Range Four (4) West of Indian Meridian, situated in Oklahoma County, State of
Oklahoma, more particularly described as follows:

Beginning at a point which is 3,187.35 West and South 0000926?? East a
distance of 525? from the N.E. Corner of Section 36, TI2N, R4W, thence
South 1700000? East a distance of 345’ to a point; thence South 12°00’OO”
East a distance of 723’ to a point; thence South 0000926?? East a distance
of 1680’ to a point; thence North 72°30’OO” West a distance of 748’ to a
point; thence North 3°03’OO” West a distance of 825’ to a point; thence
North 00°0926” West a distance of 1342’ to a point; thence along a curve
to the right, with radius of 420’ a distance of 366.66’ to a point; thence
North 89050?34?T East a distance of 355’ to the point of beginning. And
starting at a point which is 3,292.85’ West and 50’ South of the Northeast
Corner of the_Northeast Quarter of Section 36, TI2N, R4W of the Indian
Meridian; thence South 5°1 5’OO” West a distance of 474’ to a point; thence
West 00” a distance of 18.40’ to a point; thence North 5°15’OO” East a
distance of 474’ to a point; thence East 18.40’ to the point or place of
beginning. (Commonly known as the Fairgrounds.)

Exhibit A - Page 1



AMENDMENT TO LEASE AGREEMENT

THIS AMENDMENT TO LEASE AGREEMENT dated as of August 1, 2007, is entered

into as an amendment to that certain Lease Agreement executed November 2, 1961, and effective as

of the l~ day of November, 1961 (together with any and all amendments thereof and supplements

thereto herein called the “Lease”), being by and between The City of Oklahoma City Oklahoma, a

municipal corporation (hereinafter referred to as “Lessor”), as Lessor, and the Trustees of the

Oklahoma City Public Property Authority (hereinafter referred to as the “Lessee”), as Lessee.

WHEREAS, the Lessee is a public trust created and existing as a result of a Trust Indenture

dated August 15, 1961, entered into under the authority of Title 60, Oklahoma Statutes 2001,

Sections 176 to 180.4, as amended, and of the Oklahoma Trust Act (hereinafter referred to as the

“Declaration of Trust”), as amended, and is currently the Lessee of the property commonly called

the State Fair ground in Oklahoma City owned by the Lessor described on Exhibit “A” hereto under

the aforesaid Lease;

WHEREAS, this amendment is necessary for the purpose of extending the term of the

Lease to coincide with outstanding obligations.

NOW THEREFORE, WITNESSETH:

Section 1. Article II of the Lease is hereby amended to read as follows:



“ARTICLE II

TERM

TO HAVE AND TO HOLD THE SAME TO THE TRUSTEES for a term

of years, commencing at 12:0 1 o’clock A.M., on the 2~ day ofNovember, 1961, and

extending to and including the 1St day of October, 2033, and so long thereafter as

any indebtedness incurred by LESSEE shall remain unpaid, unless such term be

terminated sooner, as hereinafter provided.”
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ACKNOWLEDGEMENTS

STATE OF OKLAHOMA )
)SS

COUNTY OF OKLAHOMA)

On this 7th day of August, 2007, before me, the undersigned, a Notary Public in and for the
county and state aforesaid, personally appeared Willa Johnson, to me known to be the identical
person who signed the name of the Oklahoma City Public Property Authority, to the within and
foregoing instrument as its Vice Chairman and acknowledged to me that she executed the same as
her free and voluntary act and deed, and as the free and voluntary act and deed of said Authority, for
the uses and purposes therein set forth.

Given under my hand and seal the day and year last

...o+~4I~
‘, \.oj~,issionNumbered 00013299 Expires 9/17/2008

~/

STATE OF OKLAHOMA )
)SS

COUNTY OF OKLAHOMA)

On this 7th day of August, 2007, before me, the undersigned, a Notary Public in and for the
county and state aforesaid, personally appeared Willa Johnson, to me known to be the identical
person who signed the name of The City of Oklahoma City Oklahoma, a municipal corporation, to
the within and foregoing instrument as its Vice Mayor and acknowledged to me that she executed
the same as her free and voluntary act and deed, and as the free and voluntary act and deed of said
City, for the uses and purposes therein set forth.

Given under my hand and seal the day and year last abe~ e written.

N~Aary Public~J

Numbered 00013299 Expires 9/17/2008
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EXHIBIT “A”

All of the following described fairground facilities the City of Oklahoma City Oklahoma:

A tract of land in Section Thirty-six (36), Township Twelve (12) North,
Range Four (4) West of Indian Meridian, situated in Oklahoma County, State of
Oklahoma, more particularly described as follows:

Beginning at a point which is 3,187.35’ West and South 0000912611 East a
distance of 525’ from the N.E. Corner of Section 36, T12N, R4W, thence
South 17°00’OO” East a distance of 345’ to a point; thence South 12°00’OO”
East a distance of 723’ to a point; thence South 00°09’26” East a distance
of 1680’ to a point; thence North 72°30’OO” West a distance of 748’ to a
point; thence North 3°03’OO” West a distance of 825’ to a point; thence
North 00°09’26” West a distance of 1342’ to a point; thence along a curve
to the right, with radius of 420’ a distance of 366.66’ to a point; thence
North 89°50’34” East a distance of 355’ to the point of beginning. And
starting at a point which is 3,292.85’ West and 50’ South of the Northeast
Corner of the Northeast Quarter of Section 36, T12N, R4W of the Indian
Meridian; thence South 5°15’OO” West a distance of 474’ to a point; thence
West 00” a distance of 18.40’ to a point; thence North 5°15’OO” East a
distance of 474’ to a point; thence East 18.40’ to the point or place of
beginning. (Commonly known as the Fairgrounds.)
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AMENDMENT TO LEASE AGREEMENT

THIS AMENDMENT TO LEASE AGREEMENT dated as of October 1, 2011, is entered

into as an amendment to that certain Lease Agreement executed November 2, 1961, and effective as

of the 1st day of November, 1961 (together with any and all amendments thereof and supplements

thereto herein called the “Lease’), being by and between The City of Oklahoma City Oklahoma, a

municipal corporation (hereinafter referred to as “Lessor”), as Lessor, and the Trustees of the

Oklahoma City Public Property Authority (hereinafter referred to as the “Lessee”), as Lessee.

WHEREAS, the Lessee is a public trust created and existing as a result of a Trust Indenture

dated August 15, 1961, entered into under the authority of Title 60, Oklahoma Statutes 2001,

Sections 176 to 180.4, as amended, and of the Oklahoma Trust Act (hereinafter referred to as the

“Declaration of Trust”), as amended, and is currently the Lessee of the property commonly called

the State Fair ground in Oklahoma City owned by the Lessor described on Exhibit “A” hereto under

the aforesaid Lease;

WHEREAS, this amendment is necessary for the purpose of extending the term of the

Lease to a date beyond the final maturity of the outstanding obligations.

NOW THEREFORE, WITNESSETH:

Section 1. Article II of the Lease is hereby amended to read as follows:



‘ARTICLE II

TERM

TO HAVE AND TO HOLD THE SAME TO THE TRUSTEES for a term

of years, commencing at 12:01 o’clock A.M., on the 2~K~ day of November, 1961, and

extending to and including the 1st day of October, 2040, and so long thereafter as

any indebtedness incurred by LESSEE shall remain unpaid, unless such term be

terminated sooner, as hereinafter provided.”

THE CITY OF OKLAHOMA CITY
OKLAHOMA

~
Mayor

OKLAHOMA CITY PUBLIC
PROPERTY AUTHORITY, a public

Chairman

ATTEST:

ATTEST:

S~
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ACKNOWLEDGEMENTS

STATE OF OKLAHOMA )
)SS

COUNTY OF OKLAHOMA)

On this 12th day of October, 2011, before me, the undersigned, a Notary Public in and for
the county and state aforesaid, personally appeared Mick Cornett, to me known to be the identical
person who signed the name of the Oklahoma City Public Property Authority, to the within and
foregoing instrument as its Chairman and acknowledged to me that she executed the same as her

act and deed, and as the free and voluntary act and deed of said Authority, for the
anU~therein set forth.

I ~ ~ ,~.
:i~ ~ ~.

~ ~~ unçler my hand and seal the
U •r~

/
(SEAL)

My Commission Numbered 00013299 Expires 9/17/2012

STATE OF OKLAHOMA )
)SS

COUNTY OF OKLAHOMA)

On this 12th day of October, 2011, before me, the undersigned, a Notary Public in and for
the county and state aforesaid, personally appeared Mick Cornett, to me known to be the identical
person who signed the name of The City of Oklahoma City Oklahoma, a municipal corporation, to
the within and foregoing instrument as its Mayor and acknowledged to me that she executed the
same as her free and voluntary act and deed, and as the free and voluntary act and deed of said City,
for the uses and purposes therein set forth.

Given under my hand and seal the day and year last

wmbered 00013299 Expires 9/17/2012
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EXHIBIT “A”

All of the following described fairground facilities the City of Oklahoma City Oklahoma:

A tract of land in Section Thirty-six (36), Township Twelve (12) North,
Range Four (4) West of Indian Meridian, situated in Oklahoma County, State of
Oklahoma, more particularly described as follows:

Beginning at a point which is 3,187.35’ West and South 0000926
East a distance of 525’ from the N.E. Corner of Section 36, T12N,
R4W, thence South 17°00’OO” East a distance of 345’ to a point;
thence South 12°00’OO” East a distance of 723’ to a point; thence
South 00°09’26” East a distance of 1680’ to a point; thence North
72°30’OO” West a distance of 748’ to a point; thence North 3°03’OO”
West a distance of 825’ to a point; thence North O0°09’26” West a
distance of 1342’ to a point; thence along a curve to the right, with
radius of 420’ a distance of 366.66’ to a point; thence North
89°50’34” East a distance of 355’ to the point of beginning. And
starting at a point which is 3,292.85’ West and 50’ South of the
Northeast Corner of the Northeast Quarter of Section 36, T12N,
R4W of the Indian Meridian; thence South 5°15’OO” West a
distance of 474’ to a point; thence West 00” a distance of 18.40’ to
a point; thence North 5°15’OO” East a distance of 474’ to a point;
thence East 18.40’ to the point or place of beginning. (Commonly
known as the Fairgrounds.)
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