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@ DECLARATION OF AFFORDABILITY REC NTS

THIS DECLARATION OF AFFORDAB Q (herein
“Declaration”) is made effective as of this 16" day of Adgyst 2022, by Ong Reddak, LLC, an
Oklahoma limited liability company in good standing, whoge notice addresy is\12308 Beryl Lane,
Oklahoma City, OK 73170, and Harmony Affordable Hpusing Partners LP, Jan| Oklahoma limited

“Developers”), in favor of The City of Oklahopmss
(“City” or “The City”), whose notice address is
OK 73102, Attention: City Clerk pursuant to 2
Oklahoma City HOME Investment Partnep
Developers tor Harmony School Apartmey
16, 2022; to carry out affordable ho
Partnerships (“HOME”) Program.

Aunicipal corporation
loor Oklahoma Clty,

ultifama
6 develop

‘nt under™The City’s Home Investment

RECI° T B

Ave enterg@rnto thexafgrementioned Loan Agreement with The
ction and rehabilitation of a multifamily housing
armony School Apartments at 1537 NE 24" Street,
{1ts legal description as indicated in Exhibit “A” attached

A. The Developers
City and obtained funds f;
development with HOME ‘|

hereto.

C. In\¢onsy / the aforementioned, the Developers have agreed to impose
certain A{fordabili -

Afttordability\Requirements-eersSist of the period of time beginning on the date of “Initial Prcgect
Completion” as defimed by the Loan Agreements and approved by the City and ending on the date
which is twenty (20)ygars\after the date of Initial Project Completion.

AGREEMENTS:

In comgidscation of the benefits that accrue to the Developers under the aforementioned

dxeementyahd for other valuable consideration, the Developers agree for the benefit of The
NWS.
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1. Affordability Requirements. The Developers agree that 100% of the fo
units assisted with HOME funds shall be rented exclusively to income-eligible individua

defined by the Loan Agreement.
2. Transfers or Sales Subject to City Approval. If the Devs

shall provide for the continued imposition of the Atfordability Reqw
until such time as the Affordability Requirements are amended or othe

3. Covenants Run With the Land. The Affordghili

equity. In any action to enforce or 10t
prevailing party shall be entitlec
connection therewith including,
attorneys and expert witnesse
incurred in connection with g

J. Release of A Requirements. The City shall release the Affordability
Requirements. in this Declaratior a3 written instrument in recordable form executed and
acknowledged by The €1ty upen_the Satisfastion of the Affordability Requirements in accordance

7. Rermination or Amendment; Binding Effect: Failure to Enforce Not a
faiver—THre—rishts,—r2stridyions, agreements, requirements and covenants created and imposed
seByamay Totbe-tesminated, waived, released, modified, amended or changed, in whole or in

part, tfemperarily or permanently, at any time or from time to time, except by a written instrument
s recordableNorm executed and acknowledged by The City. No right, restriction, agreement,
ement Ox cowenant contained in this Declaration shall be deemed to have been abrogated or

Y, reasot’ of any failure to enforce the same, irrespective of the length or number of

violatiohg ot breaches which may occur.
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7.2 - Notices. Any notice, demand, request or other communication red
permitted under this Declaration shall be in writing and either (a) delivered personally 0
messenger or by a nationally recognized ovemight courier service or (b) sent

the return receipt is signed or dellvery 1S refused or the notice is de51gnated by the¢
as unclaimed or not dellverable The parties hereby designate the

such notice, demand, request or other communication shall be sent to the

The City of Oklahoma City
City Clerk

200 N. Walker, Second Flqg
Oklahoma City, OK 73102

And to: The City of Oklahomx
420 W. Main,
Oklahoma C;j

Attention: ommuyty Development Div.

and a copies to:
Ong/RAd Oak D
12308 Beryl L¢
Didahoma (Aty, OK 73

ention;/Ngtman Seaberg

Hammony<{Attordable Housing Partners, LP
Q0 W Rark™Suite 101
ecuraseh, QK /74873

—T1me 1s of the essence of the provisions of this Declaration and the
observance and psciormance of the obligations herein.

1. 4 / Governing Law; Venue. The provisions of this Declaration are to
beNqterpreted, construed, applied, and enforced in accordance with the HOME Investment

et deg., as amended, and regulations promulgated there under, and the laws of the State of
. Anykagction to construe or enforce this Declaration shall be brought only in the federal
\rts located in Oklahoma City, Oklahoma County, Oklahoma.
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7.5  Severability. If any of the provisions of this Declaration or the app
thereof in any circumstances shall be finally held to be invalid or unenforceable, such invalidi

Declaration or the intent of any provision hereof.

IN WITNESS WHEREOF, the party hereto has execute
Requirements as of the 16th day of August, 2022.

vas before me on the 30+- day of ;am._.‘gzq 2023 by
Nomam  Sesb e qtndss whet€of I have hereunto set my h@nd_ﬁtl“l_efgiay_’at}g'iﬂf}&ear first

W AASAN
\
(S R """ % i
S § #1900543%\
Z,—EXP 05
Xi 5N
‘} cc _ BT - 5-2923% _
toanaonat? \
K Of 9“\\\“\\ —
(Bvies oW Number: /2005435 .
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IN WITNESS WI—[E"&EOF, the party hereto has executed this Declaration of Affoxg

Requirements as of the 50" 'day of JANPJARY, 2023.

HARMONY AFFORDABLE HOUSIN

an Oklahoma limited partners ' "
BY: /@é Q}/‘s&
Ager

Norman Seaberg A \

STATE OF OKLAHOMA )

COUNTY OF OKLAHOMA )

a¢ on the 2ot day of \\avuwawg 2023 by
yve hereunto set my hand the day and year first

m_p{mp.m S]e‘ﬁ!ﬁ% In WIitness ¥

above written.

7, YA
Fr 4?, OF 0
Mgy

My CommuissiH'

".F.“' Ji‘.‘:"a i chit
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EXHIBIT “A”

LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CO
OF Oklahoma, STATE OF OK, AND IS DESCRIBED AS FOLLUWS:

TRACTS:

A part of Block fifteen (15) of Raney's Addition,
Oklahoma, more particularly described as follows;

8id Block fifteen (15), Raney's Addition, Oklahoma
. Thence N00°00'05"E along the East property line a

% a distance of 104.19 feet; Thence S00°00'00"E a distance of

40.00 feet to thePoirg or Place of Beginning.
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